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NOTICE OF THE 17TH ANNUAL GENERAL MEETING

Notice is hereby given that the 17th Annual General Meeting of the Members of 
Jharkhand Road Projects Implementation Company Limited will be held on Tuesday, 
September 22, 2026 at 11:00 a. m. IST through Video Conference mode at 443 A, Road 
No. 5, Ashok Nagar, Ranchi, Jharkhand 834002 to transact the following business: 

ORDINARY BUSINESS: 

1) To receive, consider and adopt the Audited Financial Statements for the year ended
March 31, 2026 together with the Reports of the Board of Directors and the
Auditors thereon

To consider and if thought fit, pass the following resolution, with or without
modification(s), as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 134 of the Companies Act, 2013, the
Financial Statements containing the Balance Sheet as at March 31, 2026 and the Profit &
Loss Account for the year ended as on that date along with Annexures/Schedules thereto,
together with the Report of the Directors and Auditors thereon laid before the Members
at the Meeting be and are hereby received, approved and adopted”

2) To appoint as director in place of Mr. Ajay Menon (DIN: 02497302), who retires by
rotation and being eligible offers himself for re-appointment:

To consider and if thought fit to pass, with or without modifications, the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act,
2013, Mr. Ajay Menon (DIN: 02497302), Director, who retires by rotation at this
meeting and being eligible, has offered himself for re-appointment, be and is hereby
reappointed as Director of the Company.”
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SPECIAL BUSINESS:

3) Approval of remuneration payable to Cost Auditors for F.Y. 2026-27: 
 
To consider and if thought fit, to pass, with or without modification(s), the following 
resolution as an Ordinary Resolution: 

 
 “RESOLVED THAT pursuant to the provisions of Section 148 and other applicable 

provisions, if any, of the Companies Act, 2013, read with the Companies (Audit and 
Auditors) Rules, 2014 (including any statutory modifications(s) or re-enactment(s) 
thereof, for time being in force), the remuneration payable to M/s. Chivilkar Solanki & 
Associates, Cost Accountants, Mumbai (Firm Registration No.: 000468) as Cost 
Auditors to conduct the audit of cost records of the Company for Financial Year 2026- 
27, as recommended by Audit Committee and approved by the Board of Directors of 
the Company, amounting to Rs. 85,000/- (Rupees Eighty Five Thousand only) plus tax
as applicable and reimbursement of out of pocket expenses incurred in connection 
with the aforesaid audit, be and is hereby approved.” 

4) To regularize the appointment of Mr. Sachin Joshi (DIN: 08478253) as Non-
Executive (Nominee) Director of the Company:

To consider and if thought fit to pass, with or without modifications, the following 
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 152, 161, 164 and other 
applicable provisions, if any, of the Companies Act, 2013, and the Companies 
(Appointment and Qualification of Directors) Rules, 2014 made thereunder, including 
any statutory modifications or re-enactment thereof for the time being in force, and 
subject to the provisions of the Articles of Association of the Company, Mr. Sachin 
Joshi (DIN: 08478253), who was appointed as Additional Non-Executive Director of 
the Company effective November 14, 2025 upto the date of the ensuing Annual 
General Meeting, be and is hereby appointed as Nominee (Non-Executive) Director of 
the Company liable to retire by rotation.” 

For and on behalf of the Board of Directors of 
Jharkhand Road Projects Implementation Company Limited

                                  Abha Srivastava 
07 September 2026                            Company Secretary 
Mumbai                  A30098 
Registered Office: 
443 A, Road No. 5, Ashok Nagar, 
Ranchi, Jharkhand 834002. 
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NOTES:
 

(1) The Ministry of Corporate Affairs, (“MCA”) vide its General Circulars Nos. 
14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 
2020, 02/2021 dated January 13,  2021, 21/2021 dated December 14, 2021, 02/2022 
dated May 5, 2022, 11/2022 dated December 28, 2022, September 25, 2023, 
09/2024 dated September 9, 2024 and 03/2025 dated September 22, 2025 
respectively, (“the MCA Circulars”) (collectively referred to as “MCA Circulars”), 
permitted the holding of the Annual General Meeting (“AGM”) without the 
physical presence of the members at a common venue and members can attend and 
participate in the AGM through VC/OAVM.  

(2) In view of the aforementioned, the 17th AGM of the members is being held through
VC/OAVM. Members are requested to join and participate in the AGM through 
VC/OAVM only. The detailed procedure for participating in the meeting through 
VC/OAVM is mentioned under Note No. 8. 

 
(3) Pursuant to the provisions of the Companies Act, 2013 (“the Act”), a Member 

entitled to attend and vote at the Meeting is entitled to appoint a proxy to attend and 
vote on his/her behalf and the proxy need not be a Member of the Company. Since 
this Meeting will be held through VC/OAVM, in accordance with the MCA 
Circulars, physical attendance of Members has been dispensed with. Accordingly, 
the facility for appointment of proxies by the Members will not be available for the 
Meeting and hence the Proxy Form and Attendance Slip are not annexed to this 
Notice. 
 

(4)   Corporate Members intending to send their authorized representative(s) to attend the 
Annual General Meeting are requested to forward a certified copy of Board 
Resolution authorizing their representative to attend and vote at the Annual General 
Meeting either to the Company in advance or submit the same at the deemed venue 
of the General Meeting. 
 

(5) An Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013, 
in respect of the Special Business to be transacted at the Annual General Meeting is 
annexed hereto. 
 

(6) All the documents referred to in the accompanying Notice and the Explanatory 
Statement are open for inspection by the Members and will be made available via 
electronic mode prior to the date of this Annual General Meeting. The members 
may send their request for inspection by sending an email at 
itnl.secretarial@itnlindia.com for providing the documents.  

(7) The relevant details as required under Secretarial Standard 2 (SS-2) for persons 
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seeking Appointment/Re-appointment as Directors and Managers is also annexed. 
 

(8) The details of the process and manner for participating in Annual General Meeting
through Video conferencing are explained herein below: 

 
a) This Annual General Meeting shall be called through Video Conferencing 

mode. The Members are requested to participate in the meeting as follows: 
 

(i) Please connect to the site by clicking on the following link:  
https://us02web.zoom.us/j/88149438097?pwd=ayOsXlxn9TvophfmdZpgbLv
aUfmikL.1 

(ii) Join the Meeting by inserting the details as follows: 

a. Meeting ID: 881 4943 8097 

b. Password: 123456 

b) Members can participate in AGM through smart phone/laptop, however, for
better experience and smooth participation it is advisable to join the Meeting
through Laptops connected through broadband. 

 
c) Further, Members will be required to allow Camera and use Internet with a 

good speed to avoid any disturbance during the meeting. 
 
d) Please note that Participants Connecting from Mobile Devices or Tablets or 

through Laptop connecting via Mobile Hotspot may experience Audio/Video 
loss due to Fluctuation in their respective network. It is therefore recommended 
to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 
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Item No. 2

The details as prescribed under Secretarial Standard–2 (SS-2) issued by the Institute of 
Company Secretaries of India are tabled below:- 
 

Sr. No. Particulars
Name Mr. Ajay Menon
Age/DOB February 25, 1963 
Qualification MBA- Finance
Experience Relevant Years
Terms and Conditions of Appointment 
or Re-Appointment

Appointed as Non-Executive (Nominee) 
Director, liable to retire by rotation 

Date of First appointment on the Board May 29, 2025

Shareholding in the Company -

Relationship with other Directors, 
Manager and KMP

-

No. of Board meetings attended during 
the year 2025-26 

4 

Other Directorships 1. Chhattisgarh Highways Development 
Company Limited 

2. Yala Construction Company Private Limited
3. Baleshwar Kharagpur Expressway Limited,
4. East Hyderabad Expressway Limited 
5. Pario Developers Private Limited 
6. Jharkhand Infrastructure Implementation 

Co. Limited 

Membership/Chairmanship of the 
Committees of Board held in other 
company

East Hyderabad Expressway Limited 

a. Audit Committee
b. Nomination & Remuneration Committee
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE 
COMPANIES ACT 2013

Item No. 3 

Approval of remuneration of the Cost Auditor for F.Y. 2026-27: 

The Board of Directors on the recommendation of the Audit Committee, had approved the 
appointment of M/s. Chivilkar Solanki & Associates, Cost Accountants, to conduct the audit 
of the cost records of the Company for F.Y. 2026-27. 

In terms of the provisions of Section 148 of the Companies Act, 2013 read with Rule 14 of 
the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to Cost Auditor 
for F.Y. 2025-26 is required to be approved by the Members of the Company. Accordingly, 
the members are requested to approve the remuneration payable to the Cost Auditor for the 
F.Y. ending March 31, 2027, as set out at Item No. 3 of the Notice. 

None of the Directors or Key Managerial Personnel of the Company or their relatives is 
concerned or interested, financially or otherwise in the said Resolution. The Board of 
Directors recommends the Ordinary Resolution set out at Item No. 3 of the Notice for 
approval by the Members. 

Item No. 4 

Approval for appointment of Mr. Sachin Joshi (DIN: 08478253) as Non-Executive 
(Nominee) Director of the Company:

The Board of Directors of the Company had appointed Mr. Sachin Joshi (DIN: 08478253) as 
an Additional Non-Executive (Nominee) Director nominated by IL&FS Transportation 
Networks Limited (“ITNL”) with effect from November 14, 2025 pursuant to the provisions 
of Section 152, 161, 164 of the Companies Act, 2013. In terms of the provisions of Section 
161 of the Act, Mr. Sachin Joshi would hold office up to the date of the ensuing Annual 
General Meeting.

In terms of Section 160 and any other applicable provisions of the Companies Act, 2013 and 
read with rules under the Companies (Appointment and Qualification of Directors) Rules, 
2014 (including any statutory modification(s) or re-enactment thereof for the time being in 
force), he is proposed to be appointed as a Non-Executive (Nominee) Director of the 
Company with effect from the date of this Annual General Meeting.  

The Board considers that the continued association of Mr. Sachin Joshi would be of immense 
benefit to the Company and it is desirable to continue to avail his services as a Director. 
Accordingly, the Board recommends the resolution in relation to appointment of Mr. Sachin 
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Joshi as Non-Executive (Nominee) Director, for the approval by the Members of the 
Company.  
 
Except Mr. Sachin Joshi, none of the Directors and the Key Managerial Personnel of the 
Company and their relatives are concerned or interested, in the resolution set out at Item No. 
4.

The details as prescribed under Secretarial Standard-2 (SS-2) issued by the Institute of 
Company Secretaries of India are tabled below: 
 

Sr. No. Particulars
Name Mr. Sachin Joshi
Age/DOB 01/01/1978 
Qualification B.E. Civil, DFM 
Experience Relevant Years
Terms and Conditions of Appointment 
or Re-Appointment

Appointed as Non-Executive (Nominee) 
Director, liable to retire by rotation 

Date of First appointment on the Board 14/11/2025 

Shareholding in the Company -

Relationship with other Directors, 
Manager and KMP

None

No. of Board meetings attended during 
the year 2025-26 

1 

Other Directorships 1. Amravati Chikhli Expressway Limited
2. Barwa Adda Expressway Limited
3. Thiruvananthpuram Road Development 

Company Limited
4. ITNL Road Infrastructure Development 

Company Limited
5. MP Border Checkpost Development 

Company Limited
 

Membership/Chairmanship of the 
Committees of Board held in other 
company

1. Thiruvananthpuram Road Development 
Company Limited   
 
a. Audit Committee: Member 
b. Nomination & Remuneration 

Committee : Member 
 

2. MP Border Checkpost Development 
Company Limited 
a. Audit Committee: Member
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b. Corporate Social Responsibility 
Committee

3. Barwa Adda Expressway Limited
 

a. Nomination & Remuneration 
Committee : Member 

For and on behalf of the Board of Directors of 
Jharkhand Road Projects Implementation Company Limited

          Abha Srivastava 
07 September, 2026                            Company Secretary 
Mumbai                  A30098 

Registered Office: 
443 A, Road No. 5, Ashok Nagar, 
Ranchi, Jharkhand 834002. 



































JRPICL 

Annexure-C  

Annual Report on CSR Activities for the F.Y. ended March 31, 2026 of 
Jharkhand Road Projects Implementation Company Limited

1. Brief outline on CSR Policy of the Company: 

The Corporate Social Responsibility (‘CSR’) Policy of Jharkhand Road Projects 
Implementation Company Limited (hereby referred to as ‘The Company’) has been 
developed in accordance with Section 135 of the Companies Act, 2013 and the 
Companies (Corporate Social Responsibility) Rules, 2014 (hereby collectively referred 
to as the ‘Act’) notified by the Ministry of Corporate Affairs, Government of India.  

The CSR Vision of the Company is “to contribute to the social and economic 
development of the weaker sections of society and involve ourselves in activities which 
will build better and sustainable way of life, giving scope for human development." 

2. Composition of CSR Committee: 

Sl. 
No. 

Name of 
Director

Designation / 
Nature of 

Directorship

Number of meetings 
of CSR Committee 
entitled to attend
during the year 

Number of meetings 
of CSR Committee 
attended during the 

year 
1. Mr. Rajnish 

Saxena 
Non-Executive 

(Nominee) Director
2 2 

2. Mr. Krishna 
Ghag#

Non-Executive 
(Nominee) Director

2 2 

3. Mr. Ajay 
Menon##

Non-Executive 
(Nominee) Director

2 2 

4. Mr. Danny 
Samuel*

Non-Executive 
(Nominee) Director

- -

5. Mr. Ravi 
Praveen 
Kumar**

Non-Executive 
(Nominee) Director

- -

*Ceased to be Committee Member effective May 29, 2025 
**Ceased to be Committee Member effective May 29, 2025 
#Inducted as Committee Member on May 29, 2025 
##Inducted as Committee Member on May 29, 2025. 
 

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR 
Projects approved by the board are disclosed on the website of the company. – The same 
has been disclosed on website of the Company. The URL for the same is 
https://www.itnlindia.com/JRPICL-SPV.html

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-
rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, 
if applicable. – Not Applicable.
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5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the 
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for 
set off for the financial year, if any: 

Sl. 
No.

Financial Year Amount available for set-off 
from preceding financial 

years (in Rs)

Amount required to be set-
off for the financial year, if 

any (in Rs)
1 - - -
2 - - -
3 - - -

Total - -

6.  Average net profit of the company as per section 135(5): 

Sl. No. Financial Year Net Profit u/s 198 as 
per audited financial 

statement 

Net Profit u/s 198 
(Had the Company 

accounted for interest 
in FY 2024-25) 

1 2022-23 18,15,07,906 18,15,07,906

2 2023-24 -86,77,35,512 -86,77,35,512

3 2024-25 1,42,14,50,524 -3,36,48,168

Total 73,52,22,918 -71,98,75,774

Average Net Profit of previous three 
years of the Company 

24,50,74,306 -23,99,58,591

7. (a) Two percent of average net profit of the company as per section 135(5): 
Rs. 49,01,486/- (based on audited financial statement) 

(b)  Surplus arising out of the CSR projects or programmes or activities of the previous 
financial years. - NIL

(c)  Amount required to be set off for the financial year, if any: NIL
(d)  Total CSR obligation for the financial year (6a+6b-6c): Rs. 49,01,486 /- 

8. (a) CSR amount spent or unspent for the financial year:* 
 

Total 
Amount 
Spent for 

the 
Financial 
Year. (in 

Rs.) 

Amount Unspent (in Rs.)

Total Amount transferred 
to Unspent CSR Account 

as per section 135(6).

Amount transferred to any fund specified 
under Schedule VII as per second proviso 

to section 135(5).

Amount. Date of 
transfer.

Name of the 
Fund 

Amount. Date of 
transfer

- - - - - -

Note - * Pursuant to Section 135 of the Companies Act, 2013, the Company is required 
to spend 2% of the average net profits of the last three financial years towards CSR 
obligation and accordingly a sum of Rs. 49.01 Lakhs is required to be spent for FY 2025-
26. 
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As you may be aware, the Company has been categorised as a ‘Green’ entity by the 
Hon’ble National Company Law Appellate Tribunal (“NCLAT”) vide its order dated 
May 11, 2023. As such, under ordinary circumstances, the Company ought to accrue 
interest on its outstanding debt. However, on account of non-receipt of annuities from 
the Government of Jharkhand (“the Authority”) the financial condition of the Company 
deteriorated and Alvarez & Marsal (“A&M”), the Resolution Consultant of IL&FS 
Group, basis the revised solvency tests had recommended the re-categorisation of the 
Company from “Green” to “Red”. Therefore, the Board of Directors decided not to 
accrue interest in the books. On account of  non-accrual of interest, the Company has 
reported a notional net profit of Rs. 142,14,50,523/- in its books, thereby making it liable 
to spend on CSR expenses as per Section 135(5) of the Companies Act 2013. However, 
if the interest accrued and payable on the borrowings is considered in preparation of the 
accounts, the Company would have reported a loss of Rs. 3,36,48,168 as against a profit 
of Rs. 142,14,50,523/-. As a result, the Company would not be eligible for incurring any 
expenditure on CSR for the FY 2025-26.  

Considering the above, the Company also filed Affidavits dated October 20, 2022 and 
November 7, 2022 before the Hon’ble NCLAT placing on record a change in 
categorization of the Company to ‘Red’ which is pending as of date. 

It may be further noted that during the financial under review, exemption from CSR 
related obligations have been granted by the Hon’ble NCLAT vide order dated March 
12, 2026 to Red entities on the basis that the net profit should be arrived at after 
considering the interest on its borrowings that would have been payable in absence of the 
moratorium order dated October 15, 2018 issued by NCLAT.  

In view of the aforementioned, the Board has decided to defer the obligation towards 
CSR expenditure till the order is passed in the application filed before Hon’ble NCLAT.

It has also been decided to file an application before the Hon’ble NCLAT seeking 
exemption / deferment from making CSR related payments till the final adjudication of 
the Company’s Recategorization Application which is also pending. 

(b) Details of CSR amount spent against ongoing projects for the financial year: Not 
Applicable – pls refer the note 8 (a). 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
Sl. 
N
o.

Name 
of the 
Proje

ct.

Item 
from 

the list 
of 

activit
ies in 
Sched

ule 
VII to 

the 
Act. 

Local 
area 

(Yes/N
o).

Location 
of the 

project. 

Projec
t 

durati
on. 

Amou
nt 

allocat
ed for 

the 
projec
t (in 
Rs.).

Amou
nt 

spent 
in the 
curre

nt 
financ

ial 
Year 
(in 

Rs.). 

Amount 
transfer
red to 

Unspent 
CSR 

Account 
for the 
project 
as per 

Section 
135(6) 

(in Rs.). 

Mode of 
Implement

ation - 
Direct 

(Yes/No). 

Mode of 
Implementat

ion - 
Through 

Implementin
g Agency 

Stat
e. 

Distri
ct.

Na
me

CSR 
Registra

tion 
number.

1. - - - - - - - - - - -
Total - - - - - - - - - -

(c) Details of CSR amount spent against other than ongoing projects for the financial year: 
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(1) (2) (3) (4) (5) (6) (7) (8)
Sl. 
No
.

Name 
of the 

Project

Item 
from 

the list 
of 

activitie
s in 

schedul
e VII to 
the Act.

Loca
l 

area 
(Yes/ 
No).

Location of 
the project.

Amount 
spent for 

the project 
(in Rs.).

Mode of 
implementatio

n - Direct 
(Yes/No).

Mode of 
implementation - 

Through 
implementing 

agency. 

State
. 

District
.

Name. CSR 
registrati

on 
number.

1. - - - - - - - -
Total - - - - - - -

(d) Amount spent in Administrative Overheads: NIL

(e) Amount spent on Impact Assessment, if applicable: NIL

(f) Total amount spent for the Financial Year (8b+8c+8d+8e): NIL

(g) Excess amount for set off, if any: Not Applicable

Sl. No. Particular Amount (in Rs.)
(i) Two percent of average net profit of the company as per 

section 135(5) 
NIL

(ii) Total amount spent for the Financial Year NIL
(iii) Excess amount spent for the financial year [(ii)-(i)] NIL
(iv) Surplus arising out of the CSR projects or programmes or 

activities of the previous financial years, if any 
NIL

(v) Amount available for set off in succeeding financial years 
[(iii)-(iv)] 

NIL

9. (a) Details of Unspent CSR amount for the preceding three financial years: 

Sl. 
No.

Preceding 
Financial 

Year.

Amount 
transferred to 
Unspent CSR 

Account 
under section 

135 (6) (in 
Rs.) 

Amount 
spent in the 
reporting 
Financial 
Year (in 

Rs.)

Amount transferred to 
any fund specified under 

Schedule VII as per 
section 135(6), if any. 

Amount 
remaining to 
be spent in 
succeeding 
financial 
years. (in 

Rs.) 

Name 
of the 
Fund

Amount 
(in Rs) 

Date of 
transfer

- - - - - - - -  
Total - - - - - - 
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(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding 
financial year(s): Not Applicable 

(1) (2) (3) (4) (5) (6) (7) (8) (9)
Sl. 
No.

Project 
ID.

Name 
of the 

Project. 

Financial 
Year in 

which the 
project was 
commenced.

Project 
duration.

Total 
amount 

allocated 
for the 
project 
(in Rs.).

Amount 
spent on 

the 
project 
in the 

reporting 
Financial 
Year (in 

Rs).

Cumulative 
amount 

spent at the 
end of 

reporting 
Financial 
Year. (in 

Rs.) 

Status of 
the project 

- 
Completed 
/Ongoing. 

1 - - - - - - - - 
Total - - - - - - -

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset 
so created or acquired through CSR spent in the financial year (asset-wise details): Not 
Applicable

(a) Date of creation or acquisition of the capital asset(s).
(b) Amount of CSR spent for creation or acquisition of capital asset. 

(c) Details of the entity or public authority or beneficiary under whose name such capital 
asset is registered, their address etc.

(d) Provide details of the capital asset(s) created or acquired (including complete address 
and location of the capital asset). 

11. Specify the reason(s), if the company has failed to spend two per cent of the average net 
profit as per section 135(5): Please refer note 8 (a)
 

Sd/- 
Krishna Ghag 

Non-Executive (Nominee) Director

 

Sd/- 
Rajnish Saxena 

Chairman of Audit Committee




























































































































